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Guam Legislature Clerks <clerks@guamlegislature.org>

M&C Fwd: Public Law 33-191 Annual Report

1 message

Speaker's Office <speaker@guamlegislature.org>
To: Clerks Office <clerks@guamlegislature.org>
Cc: Rennae Meno <rennae@guamlegislature.org>

Public Law 33-191 Annual Report: Summary of the Tax Credits
05-20-20 10:21 PM 05-20-20] authorized through FY2020.* Guam Economic Development Authority

Sinseru yan Minagdhet,

Office of the Speaker « Tina Rose Muiia Barnes
Committee on Public Accountability, Human Resources & the Guam Buildup

35th Guam Legislature
I Mina’trentai Singko na Liheslaturan Guahan

Guam Congress Building | 163 Chalan Santo Papa | Hagatna, GU 96910
T: (671) 477-2520/1
speaker@guamlegislature.org

This e-mail message is intended only for the use of the individual or entity named above and may contain confidential and privileged information. If you are not the intended recipient, any disclosure, copying, distril
contained in this transmission is strictly PROHIBITED. If you have received this transmission in error, please immediately notify us by replying to speaker@guamlegislature.org and delete the message immediate

Gumai pribilehu yan konfedensia este siha na mensahi. Solo espesidtmente para higu ma entensiofia pat ma aturisa para unrisibi. Sen prubidu kumu ti un ma aturisa para manribisa, na’setbe, pat mandespatcha. Yang
mensahi , put fabot ago’ guatu gi I numa’huyong gi as speaker@guamlegislature.org yan despues destrosa todu siha I kopian menséhi. Si Yu’os ma’ase’.

---------- Forwarded message ---------

From: Austin Grant <austin.grant@investguam.com>

Date: Wed, May 20, 2020 at 10:21 PM

Subject: Public Law 33-191 Annual Report

To: Speaker's Office <speaker@guamlegislature.org>

Cc: <clyntridgell@guamlegislature.org>, o: Office of Senator Sabina Perez <office@senatorperez.org>, Senator Telo Taitague <senatortelot@gmail.com>, <office.senatorkelly@guamlegislatt
<mel.mendiola@investguam.com>, Artemio Hernandez <ricky.hernandez@investguam.com>, Claire Cruz <ccruz@investguam.com>, John San Nicolas <jsannicolas@investguam.com>

Hafa Adai Speaker Muna Barnes,
The Guam Economic Development Authority hereby transmits the annual report relative to Public Law 33-191. Please see the report attached.

If you have any questions or concerns, please do not hesitate to contact the GEDA at 647-4332. Si Yu'os Ma'ase!

Warm Regards,

AUSTIN GRANT
GEDA Special Projects Coordinator

GuAM 590 S. Marine Corps. Drive, Suite 511
DEVELGPMENS * @ Tamuning, GUAM 96913
SBZ | T 6716474332
F 671649 4146
E austin.grant@investguam.com

W  investguam.com

Aturidad Inad Cuahan
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LOURDES A. LEON GUERRERO
Governor of Guam
| Maga'Haga Guahan

JOSHUA F. TENORIO
Lt. Governor of Guam
| Segundo Na Maga'Lahen Guahan

May 20, 2020

GUAM
ECONOMIC
DEVELOPMENT
AUTHORITY

America in Asia

Aturidad Inadilanton lkunumihan Guahan

The Honorable Tina Mufa Barnes

Speaker

| Mina’trentai Singko Na Liheslaturan Guahan

Guam Congress Building
163 Chalan Santo Papa
Hagatna, Guam 96910

Subject:

Public Law 33-191 Annual Report

Hdfa Adai Speaker Mufia Barnes,

MELANIE MENDIOLA
Chief Executive Officer/Administrator
Ge'helo’ Ekseketibu Ofisiat

ARTEMIO “RICKY” HERNANDEZ, Ph.D.
Deputy Administrator
Sigundo Ge'helo’

In accordance with §77706 of Public Law 33-191, the following is a summary of the Tax Credits

authorized through FY2020:
BPT Tax Credits Authorized
BPT Tax Credits Taken

BPT Tax Credits Available

Use Excise Tax Credits Authorized
Use Excise Tax Credits Taken

Use Excise Tax Credits Available

$575,000.00
$574,214.55
$785.45
$1,725,000.00
$70,585.53

$1,654,414.47

Please note that an additional two hundred fifty thousand dollars ($250,000.00) BPT Tax Credits
and seven hundred fifty thousand dollars ($750,000.00) Use Excise Tax Credits will become
available on October 1, 2020 for year four (4) of the program.

Please do not hesitate to contact me should you have any questions or concerns.

Senseramente,

1 Qy

Melanie Mendiola
CEO/Administrator

590 S. Marine Corps, Dr. Suite 511 ITC Building
Tamuning, CUAM 96913

T 671.647.4332 F 671.649.4146
www.investguam.com
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